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SOURCES AND USES OF FUNDS

Florida Municipal Loan Council
Revenue Bonds, Series 2014 (Miami Springs)
Preliminary Numbers
Rates as of March 28, 2014
Assumes Pledge of the City's CST, Utility Tax, and Franchise Tax Receives A+/A+ Ratings

Dated Date 06/26/2014
Delivery Date 06/26/2014

Sources:

Bond Proceeds:

Par Amount 5,345,000.00
Net Premium 121,879.20
5,466,879.20

Uses:

Project Fund Deposits:

Project Fund 5,000,000.00

Other Fund Deposits:
Debt Service Reserve Fund 402,262.50

Delivery Date Expenses:

Cost of Issuance 32,070.00
Underwriter's Discount 32,070.00
64,140.00

Other Uses of Funds:
Additional Proceeds 476.70
5,466,879.20
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BOND SUMMARY STATISTICS

Florida Municipal Loan Council
Revenue Bonds, Series 2014 (Miami Springs)

Preliminary Numbers

Rates as of March 28, 2014

Assumes Pledge of the City's CST, Utility Tax, and Franchise Tax Receives A+/A+ Ratings

Dated Date 06/26/2014
Delivery Date 06/26/2014
Last Maturity 10/01/2034
Arbitrage Yield 3.930824%
True Interest Cost (TIC) 4.003077%
Net Interest Cost (NIC) 4,054503%
All-In TIC 4.185345%
Average Coupon 4.193418%
Average Life (vears) 12.096
Duration of Issue (years) 9.262
Par Amount 5.345,000.00
Bond Proceeds 5,460,879.20
Totat Interest 2,711,065.32
Net Interest 2,621,256.12
Total Debt Service 8,056,065.32
Maximum Annual Debt Service 402,262.50
Average Annual Debt Service 397,557.71
Underwriter's Fees (per $1000)
Average Takedown
Other Fee 6.000000
Total Underwriter's Discount 6.000000
Bid Price 101.680247
Par Average Average PV oflbp
Bond Component Value Price Coupon Life change
5,345,000.00 102.280 4,193% 12,096 4,810.60
5,345,000.00 12.096 4,810.60
All-In Arbitrage
TIC TIC Yield
Par Value 5,345,000.00 5,345,000.00 5,345,000.00
+ Accrued Interest
+ Premium (Discount} 121,879.20 121,879.20 121,879.20
- Underwriter's Discount -32,070.00 -32,070.00
- Cost of Issuance Expense -32,070.00
- Other Amounts
Target Value 5,434,809.20 5,402,739.,20 5,466,879.20
Target Date 06/26/2014 06/26/2014 06/26/2014
Yield 4,003077% 4.185345% 3.930824%
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BOND PRICING

Florida Municipal Loan Council
Revenue Bonds, Series 2014 (Miami Springs)
Preliminary Numbess
Rates as of March 28, 2014

Assumes Pledge of the City's CST, Utility Tax, and Franchise Tax Receives A+/A+ Ratings

Maturity Yield to Call Call Premium
Bond Component Date Amount Rate Yield Price Maturity Date Price (-Discount)
Serial Bends:

10/01/2015 185,000 2.000% (.850% 101.442 2,667.10
10/01/2016 185,000 3.000% 1.160% 104.093 7,581.30
10/01/2017 190,000  3.000% 1.560% 104.563 8,665.70
10/01/2018 200,000 4.000% 1.940% 108.388 16,776.00
10/01/2019 205,000  4.000% 2.350% 108.122 16,650.10
10/01/2020 215,000  4.000% 2.760% 107.084 15,230.60
10/01/2021 220,000  5.000% 3.030% 112,733 28,056.60
10/01/2022 235000  5.000% 3.260% 112.511 26,400.85
10/01/2023 245000 3.250% 3.420% 98.656 -3,292.80
10/01/2024 255,600 5.000% 3.560% 112.284 31,324.20
10/01/2025 265,000  3.500% 3.700% 98.167 -4,857.45
10/01/2026 275000 5.000% 3.750% 110.562 C 3.907%  10/01/2024 100.00¢ 29,045.50
10/01/2027 290,600 4.000% 4.000% 100.000
10/01/2028 300,000  4.000% 4.090% 99.029 -2,913.00
10/0172029 315,000  4.000% 4.190% 97.868 -6,715.80
10/01/2030 325,000  4.125% 4.280% 98.191 -5,879.25
10/01/2031 340,000 4.125% 4.370% 97.046 -10,043.60
10/01/2032 350,000 4.250% 4.440% 97.633 -8,284.50
10/01/2033 365,000 4.250% 4.510% 96.670 -12,154.50
10/01/2034 385,000 4.375% 4.560% 97.563 -9,382.45

5,345,000 121,879.20

Dated Date 06/26/2014

Delivery Date 06/26/2014

First Coupon 10/01/2014

Par Amount 5,345,000.00

Premium 121,879.20

Production 5,466,879.20 102.280247%

Underwriter's Discount -32,070.00 -0.600000%

Purchase Price 5,434,809.20  101.680247%

Accrued Interest

Net Praceeds 5.434,809.20
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BOND DEBT SERVICE

Florida Municipal Loan Council
Revenue Bonds, Series 2014 (Miami Springs)
Preliminary Numbers
Rates as of March 28, 2014
Assumes Pledge of the City's CST, Utility Tax, and Franchise Tax Receives A+/A+ Ratings

Period

Ending Principal Coupon Interest Debt Service
10/01/2014 57,290.28 57,290.28
10/01/2015 185,000 2.000% 217,100.00 402,100.00
10/01/2016 185,000 3.000% 213,400.00 398,400.00
10/01/2017 190,000 3.000% 207,850.00 397,850.00
10/01/2018 200,000 4.000% 202,150.00 402,150.00
10/01/2019 205,000 4.000% 194,150.00 399,150.00
10/01/2020 215,000 4.000% 185,950.00 400,950.00
10/01/2021 220,000 5.000% 177,350.00 397,350.00
10/01/2022 235,000 5.000% 166,350.00 401,350.00
10/01/2023 245,000 3.250% 154,600.00 399,600.00
10/01/2024 255,000 5.000% 146,637.50 401,637.50
10/01/2025 265,000 3.500% 133,887.50 398,887.50
10/01/2026 275,000 5.000% 124,612.50 399,612.50
10/01/2027 290,000 4.000% 110,862.50 400,862.50
10/01/2028 300,000 4.000% 99,262.50 399,262.50
10/01/2029 315,000 4.000% 87,262.50 402,262.50
10/01/2030 325,000 4.125% 74,662.50 399,662.50
10/01/2031 340,000 4.125% 61,256.26 401,256.26
10/01/2032 350,000 4.250% 47,231.26 397,231.26
10/01/2033 365,000 4.250% 32,356.26 397,356.26
10/01/2034 385,000 4.375% 16,843.76 401,843.76

5,345,000 2,711,06532 8,056,065.32
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BOND DEBT SERVICE

Florida Municipal Loan Council
Revenue Bonds, Series 2014 (Miami Springs)
Preliminary Numbers
Rates as of March 28, 2014
Assumes Pledge of the City's CST, Utility Tax, and Franchise Tax Receives A+ A+ Ratings

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service
10/01/2014 57,290.28 57,290.28 57,290.28
04/01/2015 108,550.00 108,550,00
10/01/2015 185,000 2.000% 108,550.00 293,550.00 402,100.00
04/01/2016 106,700.00 106,700,00
10/01/2016 185,000 3.000% 106,700.00 291,700.00 398,400.00
04/0172017 103,925.00 103,925.00
10/01/2017 190,000 3.000% 103,925.00 293,925.00 397,850.00
04/01/2018 101,075.00 101,075.00
10/01/2018 200,000 4.000% 101,075.00 301,075.00 402,150.00
04/01/2019 97,075.00 97,075.00
10/01/2019 205,000 4.000% 97,075.00 302,075.00 399,150.00
04/01/2020 92,975.00 92,975.00
10/01/2020 215,000 4.000% 92,975.00 307,975.00 400,950.00
04/01/2021 88,675.00 88,675.00
10/01/2021 220,000 5.000% 88,675.00 308,675.00 397,350.00
04/01/2022 83,175.00 83,175.00
10/01/2022 235,000 5.000% 83,175.00 318,175.00 401,350.00
04/01/2023 77,300.00 77,300.00
10/01/2023 245,000 3.250% 77,300.00 322,300.00 399,600.00
04/01/2024 73,318.75 7331875
10/01/2024 255,000 5.000% 73,318,775 328,318.75 401,637.50
04/01/2025 66,943.75 66,943.75
10/01/2025 265,000 3.500% 66,943.75 331,943.75 398,887.50
04/01/2026 62,306.25 62,306.25
10/01/2026 275,000 5.000% 62,306.25 337,306.25 399,612.50
04/01/2027 55,431.25 55,431.25
10/01/2027 290,000 4.000% 55,431.25 345,431.25 400,862.50
04/01/2028 49,631.25 49,631.25
10/01/2028 300,000 4,000% 49,631.25 349,631.25 399,262.50
04/01/2029 43,631.25 43,631.25
10/01/2029 315,000 4.000% 43,631.25 358,631.25 402,262.50
04/01/2030 37,331.25 37,331.25
10/01/2030 325,000 4.125% 37,331.25 362,331.25 399,662.50
04/01/2031 30,628.13 30,628.13
10/01/2031 340,000 4.125% 30,628.13 370,628.13 401,256.26
04/01/2032 23,615.63 23,615.63
10/01/2032 350,000 4.250% 23,615.63 373,615.63 397,231.26
04/01/2033 16,178.13 16,178.13
10/01/2033 365,000 4.250% 16,178.13 381,178.13 397,356.26
04/01/2034 8.421.88 8,421.88
10/01/2034 385,000 4.375% 8.421.88 393,421.88 401,843.76
5,345,000 2,711,065.32 8,056,065.32 8,056,065.32
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NET DEBT SERVICE

Florida Municipal Loan Council
Revenue Bonds, Series 2014 (Miami Springs)
Preliminary Numbers
Rates as of March 28, 2014
Assumes Pledge of the City's CST, Utility Tax, and Franchise Tax Receives A+/A+ Ratings

Petiod Total Debt Service Net
Ending Principal Interest Debt Service Admin Fee Trustee Fee Reserve Fund Debt Service
10/01/2014 57,290.28 57,290.28 1,410.49 162 955.37 57,907.40
10/01/2015 185,000 217,100.00 402,100.00 5,345.00 048 3,620.36 404,472.64
10/01/2016 185,000 213,400.00 398,400.00 5,160.00 648 3,620.36 400,587.64
10/01/2017 190,000 2(7,850.60 397,850.00 4,975.00 648 3,620.36 399,852.64
10/01/2018 200,000 202,150.00 402,150.00 4,785.00 648 3,620.36 403,962.64
10/01/2019 205,000 194,150.00 399,150.00 4,585.00 648 3,620.36 400,762.64
10/01/2020 215,000 185,950.00 400,950.00 4,380.00 648 3,620.36 402,357.64
10/01/2021 220,000 177,350.00 397,350.00 4,165.00 648 3,620.36 398,542.64
10/01/2022 235,000 166,350.00 401,350.00 3,945.00 648 3,620.36 402,322.64
10/01/2023 245,000 154,600.00 399,600.00 3,710.00 648 3,620.36 400,337.64
10/01/2024 255,600 146,637.50 401,637.50 3,465.00 648 3,620.36 402,130.14
10/01/2025 265,000 133,887.50 398,887.50 3,210,006 648 3,620.36 399,125.14
10/01/2026 275,000 124,612.50 399,612.50 2,945.00 648 3,620.36 399,585.14
10/01/2027 290,000 110,862.50 400,862.50 2,670.00 648 3,620.36 400,560.14
10/01/2028 300,000 99,262.50 399,262.50 2,380.00 648 3,620.36 398,670.14
10/01/2029 315,000 87,262.50 402,262.50 2,080.00 648 3,620.36 4(1,370.14
10/01/2030 325,000 74,662.50 399,662.50 1,765.00 648 3,620.36 398,455.14
10/01/2031 340,000 61,256.26 401,256.26 1,440.00 648 3,620.36 399,723.90
10/01/2032 350,000 47,231.26 397,231.26 1,100.00 648 3,620.36 395,358.90
10/01/2033 365,000 32,356.26 397,356.26 750.00 648 3,620.36 395,133.90
10/01/2034 385,000 16,843.76 401,843.76 385.00 648 405,882.86 -3,006.10
5,345,000 2,711,065.32 8,056,065.32 64,650.49 13,122 475,625.07 7,658,212.714
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NET DEBT SERVICE

Florida Municipal Loan Council
Revenue Bonds, Series 2014 (Miami Springs}
Preliminary Numbers
Rates as of March 28, 2014
Assumes Pledge of the City's CST, Utility Tax, and Franchise Tax Receives A+/A+ Ratings

Tatal Debit Service Net Annual
Date Principal Interest Debt Service Admin Fee Trustee Fee Reserve Fund Debt Service Net /S
1&/G1/2014 57,290.28 57,290.28 1,416.49 162 955.37 57,907.40 $7,907.40
04/01/2015 108,550.00 108,550.00 2,672.50 1,810.18 109,412.32
10/03/2015 185,00¢ 108,550.00 203,550.00 2,672.50 648 1,810.18 295,060.32 404,472.64
04/01/2016 106,700.00 106,700.00 2,580.00 1,810.18 107,469.82
10/01/2016 185,000 106,700.09 291,700.00 2,580.00 648 1,810.18 293,117.82 406,587.64
04/01/2017 103,925.00 103,925.00 2,487.50 1,810.18 104,602.32
1070172017 190,000 103,925,040 293,925.00 2,487.50 648 1,810.18 295,250.32 399.852.64
04/01/2018 101,075.08 101,075.00 2,392.50 1,810.18 101,657.32
10/01/2018 200,000 101,075.08 301,075.00 2,392.50 648 1,810.18 302,305.32 403,962.64
04/01/2019 97,075.00 97,075.00 2,292.50 1,810.18 97,557.32
10/01/2019 205,000 97,075.00 302,475.00 2,292.50 648 1,810.18 303,205.32 400,762.64
04/01/202¢0 92,975.00 92,975.00 2,190.00 1,810.18 93,354.82
10/01/202¢ 215,000 92,975.00 307,975.00 2,190.00 548 1,810.18 309,002.82 402,357.64
04/01/2021 88,675.00 83,675.00 2,082.50 1,810.18 88,947.32
10/01/2021 224,500 88,675.00 308,675.00 2,082.50 648 1,810.18 309,595,32 398,542.64
04/01/2022 83,175.00 R3,175.08 1,972.50 1,810.18 83,337.32
10/01/2022 235,000 83,175.00 318,175.00 1,972.50 648 1,810.i8 318,985.32 402,322.64
04/01/2023 77,300.00 77,300.00 1,855.00 1,810.18 77,344.82
10/01/2423 245,000 71,300.00 322,300.00 1,855.00 648 1,810.18 322,992.82 400,337.64
04/01/2024 13,318.75 73,318.75 1,732.5¢ 1,810.18 73,241.07
10/01/2024 255,000 73,318.75 328,318.75 1,732.50 648 1,810.18 328,889.07 402,130.14
04/01/2025 65,943.15 66,943.735 1,605.00 1,810.18 66,738.57
10/01/2025 265,000 66,943.75 331,943.75 1,605.00 648 1,810.18 332,386.57 39912514
04/01/2026 62,306.25 62,306.25 1,472.50 1,810.18 61,968.57
13/31/2026 275,000 62,306.25 337,306,235 1,472.50 648 1,810,138 3137,616.57 399,585,14
04/01/2027 55.431.25 55,431.25 1,335.00 1,810.18 54,956.07
10/01/2027 290,000 55,431.25 345,431.25 1,335.00 648 1,810.18 345,604.07 400,560.14
04/01/2028 49,631.25 49,631.25 1,190.00 1,810.18 49,011.07
10/01/2028 300,000 49.631.25 349,631.25 1,190.00 648 1,810.18 349,659.07 398,670.14
04/01/2029 43,631.25 43,631.25 1,040.00 1,810.18 42,861.07
10/01/2029 315,000 43,631.25 358,631.25 1,040.00 6548 1,810,18 358,500.07 401,370.14
04/01/2030 37,331.25 37,331.25 882.50 1,810.18 36,403.57
10/01/203¢ 325,000 37,331.25 362,331.25 882.50 648 1,810.18 362,051.57 398,455.14
04/01/2031 30,628.13 30,628.13 720.00 1,810.18 29,537.95
10/01/2031 344,000 30,628.13 370,628.13 720.00 648 1,810.18 370,185.95 399,723.90
04/01/2032 23,615.63 23,615.63 550.00 1,810.18 22,355.45
10/01/2032 350,000 23,615.63 373,615.63 550.00 648 1,810.18 373,003.45 395,358.50
04/01/2033 16,178.13 16,178.13 375.00 1,810.18 14,742.95
10/01/2433 365,000 16,178.13 381,178.13 375.00 648 1,810.18 380,390.95 395,133.90
(4/01/2034 8,421.88 8,421.88 192.50 1,810.18 6,804.20
10/01/2034 385,000 8,421.88 393,421.88 15250 648 404,072.68 -9,810.30 -3,006.10
5,345,000 2,711,065.32 8,056,065.32 64,650.49 13,122 475,625.07 7.658,212.74 7,658,212.74
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IMPORTANT DISCLOSURES

Florida Municipal Loan Council
Revenue Bonds, Series 2014 (Miami Springs)
Preliminary Numbers
Rates as of March 28, 2014
Assumes Pledge of the City's CST, Utility Tax, and Franchise Tax Receives A+/A+ Ratings

This document and any other materials accompanying this document {collectively, the "Materials"} are provided for general informational purposes only. By accepting
any Materials, the recipient acknowledges and agrees to the matters set forth below.

Wells Fargo Securities is providing these Materials to you for discussion purposes only in our effort to serve as an underwriter or placement agent (collectively referred
to herein as "underwriter") to you. As patt of our services as underwriter, Wells Fargo Securities may provide advice concerning the structure, timing, terms, and other
similar matters conceming the issue of municipal securities that Wells Fargo Securities proposes to underwrite as described in the Materials. The Materials may also
contain such advice, Any such advice has been, and would be, provided by Wells Fargo Securities in the context of serving as an underwriter and not as your financial
advisor. In our capacity as underwriter, our primary role would be to purchase securities from you (or the issuer in the case of a conduit transaction) for resale to
investors, or arrange for the placement of securities with investors on your behalf, in an arm's length commercial transaction between you and Wells Fargo Securities in
which Wells Fargo Securities would be acting solely as a principal or agent, as applicable, and not as a municipal advisor, financial advisor or fiduciary to you or any
other person or eatity regardless of whether we, or an affiliate has or is currently acting as such on a separate transaction (the use of the term "agent” does not imply any
fiduciary relationship). As underwriter, Wells Fargo Securities’ financial and other interests differ from your (or the issuer's) interests. The information in the
Materials is not intended to be and should not be construed as "advice” within the meaning of Section 15B of the Securities Exchange Act of 1934. Wells Fargo
Securities will not have any duties or liability to any person or entity in connection with the information being provided in the Materials, You should consult with your
own financial and/or municipal, legal, accounting, tax, and other advisors, as applicable, to the extent you deem apprapriate.

If you would like a municipal advisor that has legal fiduciary duties to you, you are certainly free to engage a municipal advisor to serve in that capacity.

Int the event that the Materials include information related to a bank-purchased bond transaction ("Direct Purchase”), please be advised that Direct Purchase is a
product offering of Wells Fargo Bank, N.A. or a subsidiary thereof ("Purchaser"} as purchaser/investor. Wells Fargo Securities will not participate in any manner in any
Direct Purchase transaction between you and Purchaser, and Wells Fargo employees involved with a Direct Purchase transaction are not acting on behalf of or as
representatives of Wells Fargo Securities. The information contained herein regarding Purchaser's Direct Purchase is being provided to you by Wells Fargo Securities
only for purposes of providing you financing alternatives that may be available to you from Wells Fargo & Company and its affiliates. Information contained in this
document regarding Direct Purchase is for discussion purposes only in anticipation of engaging in arm's length commercial transactions with you in which Purchaser
woutd be acting solely as a principal to purchase securities from you or a conduit issuer, and not as a municipal advisor, financial advisor or fiduciaty to you or any
ather person or entity regardless of whether Purchaser, or an affiliate has or is currently acting as such on a separate transaction. Additionally, Purchaser has financial
and other interests that differ from your interests. Purchaser's sole role would be to purchase securities from you (or the issuer in case of a conduit transaction}.

The Materials do not constitute an offer to sell or a solicitation of an offer to buy, or a recommendation or commitment for any transaction involving the securities or
financial products named or described herein, and are not intended as investment advice or as a confirmation of any transaction. Externally sourced information
contained in the Materials has been obtained or derived from sources we reasonably believe o be reliable, but Wells Fargo Securities makes no representation or
warranty, express or implied, with respect thereto, and does not represent or guarantee that such informaltion is accurate or complete. Such information is subject to
change withour notice and Wells Fargo Securities accepts ne responsibility to update or keep it current, Wells Fargo Securities does not assume or accept any liability
for any loss which may result from reliance thereon, Wells Fargo Securities and/or one or more of its affiliates may provide advice or may from time to time have
proprietary positions in, or trade as principal in, any securities or other financial products that may be mentioned in the Materials, or in derivatives related thereto.

Notwithstanding anything to the contrary contained in the Materials, all persons may disclose to any and all persons, without limitations of any kind, the U.S. federal,
state or local tax treatment or tax structure of any transaction, any fact that may be relevant to understanding the U.8. federal, state or local tax treatment or tax
structure of any transaction, and all materials of any kind (including opinions or other tax analyses) relating to such U.S. federal, state or local tax treatment or tax
structure, other than the name of the parties or any other person named herein, or information that woutd permit identification of the parties or such other persons, and
any pricing terms or nonpublic business or financial information that is unrelated to the U.S. federal, state or local tax treatment or tax structure of the transaction to
the taxpayer and is not relevant to understanding the U.S. federal, state or Jocal tax treatment or tax structure of the transaction to the taxpayer.

Any opinions or estimates contained in the Materials represent the judgment of Wells Fargo Securitics at this time, and are subject to change without notice. Interested
parties are advised to contact Wells Fargo Secutities for more information.

Wells Fargo Securities is the trade name for certain capital markets and investment banking services of Wells Fargo & Company and its subsidiaries, including Wells
Fargo Securities, LLC, member NYSE, FINRA, and SIPC or Wells Fargo Bank, National Association.

IRS Circular 230 Disclosure: To ensure compliance with requirements imposed by the IRS, we inform you that any advice contained in the Materials does not
constitute tax advice and shall not be used for the purpose of (i) avoiding tax penalties or (ii) promoting, marketing or recommending to another party any transaction
or matter addressed herein.

If you have any questions or coneerns about the disclosures presented herein, you should make those questions or concerns known immediately to Wells Fargo
Securities.
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